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To,

The Members

FIPMO, Kathmundu

Nepal

Independent Auditor’s Report.

We have wudited the accompanying Bolance Sheet of Forum of Former International
Professionals of Multilaterul Organizations (FIPMO) as of 154 July 2020 (Corresponding (o
313t Axhad 2077] and the related Statement of Financisl Position, Statemert of Cash fiow, Rzceipt &
Puyment and incoms & Expenditure for the year then ended and o zummary of signifcant
acceunting polivics and ether explanatory notes.

Management's responsibilities for the financlal statcment.
mwmmwr-mmamwrmwmmmnam
financial statement in occordunce with NASk. These responsibilities inciudes designing.
imp!mcuﬁngandmdnmmmﬂcm:mlnmmmmt determines is necessary 10
enable the preparation of financial statement that are froe from matenal misstatement, whether |
dnew&nudwmox.odwﬁnaa:mnﬁngpoudamdmnkiugmmnagudmmzhum
reasonable in the sircumstances,

Auditor's Responsibility : :

Cur respansibility {810 express an opinion or these financial based ¢n vur audit, We conducted
oar sudit in wceordance with Nepal Standards on Auditing and releyant practices, Those
standards mnd relovant praciices require that we plan and performsthe audit to abtail
reasonable nssurances about whether the fnancial statements are free of matenal
misstatemont. An audit includes axomining on a test-basis, evidence supporting the wmolints
and disclosires in the finsncial statements. An audit ulso includes assessing the accounting
pritciples used and significant cstimates that our audit provides.a reasonable basis for our
opiuion,

Our opinion on Financial Statement

Ins our upinton and to the best of aur information and according to the caplanation gven to us,
The fnancial statementa give a true a5d fair view read together with the significant accounting
mommunwwmtm.hﬂmsrum:olmwmof:hn
‘compmyuaf.Sl-Ashad.QO'f‘HlsﬂJulyMImdo{thnmﬂtuo{hs'opanﬂmmdmcuh .
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Accounting notes

FIPMO Revenue

Revenue from Members fee;

FIPMO's Revenue is predominantly Membership revenue from General and life membership fees are
accounted for at a ‘point in time', It is therefore appropriate that this revenue to be recognized as the
membership relates to the FIPMO. The member fee |s divided in two categories; General membership and
Life membership. The FIPMO have total 21 General members and 17 fife members are active out of 44. The
membership fee from 7 members’ is outstanding and not recognized as revenue for the year.

Revenue from Members Contribution

FIPMO’s requires the recognition of revenue of membership contribution from, its members for support of
Cater for Elders and Senior Citizens. The total receipt for support program of Rs 200,000 made for cater for
elder which has been reimbursed by FIPMO member’s in their interest during the period.

Revenue from financial assets as fixed deposits;

The gross interest received from fixed deposits recognized as revenue for the Organization.

Daplung Activities

The FIFPMO has continued to the Daplung village Micro credit revolving fund for participator at Daplung.
There is no transaction made during the period.

Cater for Elder

The FIPMO has committed to support the Cater for Elders of Rs 120, 000, which has been duly paid to the
concern organization as per commitment.

Support to Senior Citizens

The FIPMO has committed to support the Senior Citizens of Rs 120, 000, which has been duly paid to the
concern organization as per commitment.

Cash & Bank Balance
There is no Cash Balance in hand and the bank balance as per book records is 2 64,294.23 (628764.87) (as
per note: 1 in the financial Statement.

Advance and Deposits

Tax paid on gross interest from financial assets as FD account which has been accounted for as advance
payment of tax as per note-2,

Fixed Deposits

The FIPMO has maintained its fixed deposits at Century Commercial Bank (td. Fixed deposits have been
increased and confirmed with bank statement as detalls below. The FIPMO has opened another fixed
deposit for 400000.00 for the year.

Details | Bank Amount
Fixed Deposits (Date: 26" Nov. 2018 ( 00100057225R) 01 | Century Bank 11,00,000.00
Fixed Deposits (Date: 14 June 2018 (FD 0010001512) 02 600,000.00
Fixed Deposits (Date: 14 June 2018 (FO010001512FD)03 - 4,00,000.00
Total 21,00,000.00
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Forum of former International Professionals of Multilateral Organizations (FIPMO)
Kathmandu, Nepal
Accounting policies and Explanatory Notes to the Financial Statements

For th 31 2077 (15" July 2020

T ion
Forum of former International Professionals of Multilateral Organizations (FIPMO), Nepal is non-
profit making organization, established under Organizational Act 2034. The main activities of FIPMO relate
1o provide advice based on th expertise of its members and/or demonstrate by example

Significant Accounting Policies ;

The Financial Statements have been prepared In conformity with General Accepted Accounting Principles
(GAAP) and Nepal Accounting Standards (NAS), except stated otherwise. The significant policies and
methods we have used are summarized below.

Accounting Convention

The financial statements have been prepared on the historical cost basis of accounting. The accounts of
receipts have been maintained on Cash basis of membership fees and contributions received from
members. The expenses have been maintained on Accrual Basis. The Financial statements are prepared on
the assumption that the organization is a Going Concern.

Revenue
FIPMO shall measure and recognize the revenue at the fair value of the consideration received or receivable.
* Revenue from Members fee;
FIPMO’s Revenue requires the recognition of revenue of membership fee from its members that
reflects the consideration to which the FIPMO expectation to be entitied in exchange for that
revenue. .

« Revenue from Members Contribution;
FIPMO's Revenue requires the recognition of revenue of membership contribution from its
members that reflects the consideration to which the FIPMO expectation to be entitled in exchange
for that revenue.

« Revenue from financial assets as fixed deposits;
Revenue (Interest from FD) from financial assets used as fixed depasits recognized to the extent that
is probable that the economic benefits will flow cash and cash equivalent at the present value of
receivables to the Organization,

Expenses on Activities
Payments are recognized on cash basis. All associated payments on prescribed projects are incurred or to be
incurred can be reliably recognized and measured as per programs approved by the committee.

Capitalization of Fund

FIPMO has capitalized life-time subscription fees, and placed the fund to fixed deposit account in order to
generate the interest income,

Comparative information

The comparative information in respect of the previous comparable period for all amounts presented in the
current period’s financial statements has been consistently applied by FIPMO. All numeric figures have been

shown as booked in ledger,






